VGS: Explanation for difference profit after tax in FS between quarter 3/2013 and quarter 3/2012

On 22/10/2013, with profit after tax in quarter 3/2013 (VND 3,238 million) which increasing 819.89% in comparison with quarter 3/2012 (VND 352 million), Vietnam Germany Steel Pipe Joint Stock Company explained reasons as follows:

- The Company found a material source with good price; material consumption was well managed so production expense decreased, selling price reduced; inventories was restructured to save stocking expense and ensure enough kinds of product to timely meet market demands.

- Borrowing interest, financial expenses in quarter 3/2013 decreased remarkably so borrowing interest expense decreased.

Although from the early year to now, steel market still met many difficulties, the Company considered and provided particular strategies in production-business activities, which brought about high performance in quarter 3/2013.

